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Bonn, March 17, 2015

Mr. Goran Torbakov
Chairman of the Shareholeders Assembly

Makedonski Telekom AD. Skopje

Mr. Nazim Bushi
Vice-President of the Board of Directors

Makedonski Telekom AD. Skopje

Cc:
/ Mr. Andreas Maierhofer

CEO
Makedonski Telekom AD. Skopje

Kej 13 Noemvri,No.6, Centre Municipality

1000 Skopje
Macedonla

Resignation from the membership of the Board of Directors of Makedonski

** Telekom AD. Skopje

Dear Sirs,

Please be informed that 1 hereby resign from my function as member of the
Board of Directors of the company Makedonski Telekom AD. Skopie.

This resignation is valid upon the completion of the next regular Shareholders

Assembly of the Company.
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Yours sincerely

Thomas Panhans
Member of the Board of Directors

of Makedonski Telekom AD. Skopje
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['hereby certify that this document was signed in my presence by:

Thomas Panhans,




